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ABSTRACT

Running Musharakah is an emerging and innovative instrument of modern
Islamic finance, widely adopted by contemporary interest-free financial
institutions. It is a simple and highly beneficial financing tool that
facilitates the acquisition of funds and capital for any Shariah-compliant
purpose, thereby fulfilling the needs of the client while ensuring a suitable
investment opportunity for the bank. This mechanism was primarily
introduced as a Shariah-compliant alternative to the conventional running
finance facility prevalent in interest-based commercial banks. While the
detailed nature and features of Running Musharakah have been discussed
in our separate article titled "Characteristics of Running Musharakah", the
present article focuses on its foundational basis. Since Running
Musharakah is fundamentally based on Shirkat-ul-Aqd, this paper aims to
address four core questions:

First, what is the basis of Running Musharakah?

Second, what is the reality of Shirkat-ul-Aq?

Third, how is the entitlement to profit determined in Running Musharakah?
And fourth, what are the Shariah conditions for its validity?

This study concisely examines these aspects, avoiding unnecessary details
and focusing on the core objectives. May Allah Subhanahu wa Ta'ala grant
us the correct understanding of His Deen. Ameen.

Keywords: Running Musharakah, Shirkat-ul-Aqd, Islamic Banking,
Participatory Finance, Profit Entitlement
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The average balance of the contributions made to the musharkah account

calculated on the basis of daily products shall be treated as the share capital of
the financer.

The profit accruing at the end of the term shall be ealculated on daily
product basis,and shall be distributed accordingly.'”

‘La?miégu:%}h./l%d'buﬁ‘ﬁm‘§.Jlgn(:ﬁJéJ,g/5£.,L>w,5&;
IPAING SP I (Bcy PRty

Al-Ida’at Arabic Research Journal (Vol.6, Issue 1, 2026: January-March)



193 PG Kb i1 S oK e B o S

§12
Wyallyls b (151/11) gudredd Lyl - oyl din 31 0 ol 02 ozma S0l ()
Lalall CaSI15(716 /1) ;¥ Gatle 70 § 55¥1 pazme- bl laglas oy dazma o all e @)
SIS Bl alT S s il dazme 590 b (254 ) 2daadl AEY! Ao _clalall o 2 @)
aiall Cuy 2a8lg (ol die 45,89 -4S, 401 LUS (305 /4) (pae pub) Hlisll Hull LaSiaxdl (9
A3 (youazs 45,401 35ic sum S of 3181 (@) Lebayt ly3) : ims dualadl 35805 A5
529 4 cglbll A5, 401 wie @S> Bamnd g Kride Bpadll slatwy Lo 0o el
slatadl 098 ¥ 591 @ Msaly aimill § dembio (e DSy Lagio S 0S5 @ o 3] ol 3 LAY
b gl gl palassy Side
Gl b -cumlio Sl das 5Ly b¥ge gedidld (B paall 45,501 ()
- LS pslallls S ade 1Y) 2o Yallell (B pmlan 4gdd LLad 3 igoms - Gilete (AT o (0
05 o ¢ (Leies) 4S80 QLS (59 /6) i) s § aSliall il - ol $Dle - GlaalsTI (7
O Buld AS, A0 ClS ellS g of (ke of (Bydie Lige (L8 (Lipae ¥ Aozl § Laila le s> )l
58 ¥ mll e sy Y O Sl 385801 alady creailly ol @ AS,A1 BanT gats ddall
2ol @3S, 401 Bamn Mb (LaausY ol
/2) p8H 552 i a8l 553 5 9y — okl 5T Slka ol - Moy agddl (e o 55058 0 dazma @
Aalall STy (321
ol - g dale il o - sal I Y a1 golud T (usadlig el Y Leglls gsludy)
255 Lo w11 US Loyl 6y imd Sb Lillas ol a3 e Zaansly elbyd Lo e
S, 400 e 4y waaldl
Als CaS dazaygi (2551 0) Adaadl ASY1 dlms ©)
10 Mufti Muhammad Taqi Usmani.
An Introduction to Islamic finance. Page 69.publisher Maktaba Maariful Quraan)

Al-Ida’at Arabic Research Journal (Vol.6, Issue 1, 2026: January-March)



